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5 HVWEE®#FH HCHTXITEUR J HQHUDOGHOFXHLER
FRQVLI XIHQGR XQHHAR GHFD® D\ FRP RGIGDG
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0 DvDW SHY/RQD@ DGR SDUD WDWU@V GLLHHQWY
QHFRVIGDGHY GH @V SIHWDV D HBU LUHQWH P DVDI
FLUFXOWUR R GHVFDU D P XVFX@U
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0 DVDVH D EDVH GH SUHVLY Q HQ SXQWRV HVSHEtILFRV FDSD)|
CGHFD® DUHOGR®U DQYLIDUHOHWWY  DRFWYDUD FLLFX@FLY C
\ IDYRUHFHU® HIP |QDFLy Q GHWR[ LoDV
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$ QYD HOGR®U @ LQ@P DFly Q\ @ W IGH GH® HVSD&D
FXH@®R KRP EWRV\ EW RV
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5 HGXFH @ SUHVLy Q VDQU XtQHD P HWRWD @ FLLFX@Fly Q
GLVP LOX\ H HOQLYHOGH HVWpV \  FLHD XQD VHQVDFLy Q GH
ELHQHVWRU
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( TP LOD WIQVIRQHV\ FRQWDRMUDV GH HVSD@D\  SIHODV
DXP HQW @ R] LJHQDFly Q\ P HWRUD @ FDSDFLGDG GH
UHDNDFLy Q GHCP ~VFX®
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5 HGXFH HOHWAPYV DXP HOW @ LHODFlY Q SURP XHYH XQD
VHQVDFly Q GH EIHQHABUVEQWR [tVIFR FRP R P HQWIO
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0 DVDW GHVFROWDFYUDQW GH FXHLER FRP SGMR

FRP ELQDQGR GLHHQMY WEQEDV $ SRUD YMIAEDG LHDND @
P XVFXOWWD HFXSHD @ HOWAFLGDG\ P RYLOGDG GH ®RV
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9P LOD & \ DP LOQRi FIGRV SDUID HMP XOQUD IRWP DFly Q
GHFROJHQR\ HDWAQD TXH SUIRSRUFIRQDQ XP LORVIGDG
DORWR\ SUHYLHOHQ GV VLI QRV GH @ HEDG
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+ GOV @ SIHO FUHDQGR XQD FDSD TXH @ SIRWI H GH RV

DI HQMV H WLORV 7RQULED FRP EDM @&V VLJQRV GH @
I D D FRQVLI XIHQGR XQ LRWAR O(P [QRVR\ XQD WM WD
VXDYH
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(OLPLQD ODV FpOXODV PXHUWDV R[LJHQ D FrQDY PXI¥GORHRS ( FrioAMDRR GHVDOP DUQD
D\XGDQGR D FRQVHJXLU XQ EURQFHDGR K FPOIMcher. DAY &P SIPQ) (pXULLFDQ HCBRWR

VXDYH \ OLEUH GH LPSXUH]DV
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GHWIQGR XQDW IUIHVFD KIGIDMGD\ SURWI LGD
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6 X Iy WP X@ GH LQJ IHGHQWY DFWYRV i FLGR KIDXW QIFR

(O $ORH 9HUD HV XQ JUDQ FLFDWUL]DQWH T%%SFﬁbB%%WB:WDWM

SLHO UHSDUD ODV TXHPDGXUDYV VRODUHVF%CB@W FBP%G%
PROHVWLDYVY GH ODV YDULFHV H KLGUDWD
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OXPLQRVLGDG DGHPiV GH UHVWDXUDU OD\éde%ﬁ_&ﬁi@%\\/\ SIHV HV
HODVWLQD 6X HIHFWR FDORU SHQHWUD D%@QM%\Y#MM

PROHVWLDV UHXPiIiWLFDV \ RWURYV SUREOH%&MMFXODUHV \ GH

KXHVRV
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3HHOLQJ FRUSRUDO FRPSOHWR HQYROWXUD D HOHJLU \ PDVDMH GH

KLGUDWDFLYQ 3HUVRQDOL]JDGR VHJ~Q ODV3QHRBEEIFV GH VX %

SLHO &XIGDGR FRP SGMR GH SLHV
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5(/$; 1% %$&. D 5HGXFHV VWUHVV LQFUHDVHV UHOD[DWLR®7$SUEERWHYV D VHQVH RI »
W KHOSV WR UHOD[ WKH PXVFOHV DQG ¥HEOMDNML @k RWQFKRG FPOO\ DQRG PHQWDQ®WDPLQ & DQG DPLQR DFLGV WR VWLPX
DFFXPXODWHG LQ WKHP FROODJHQ DQG HODVWLQ WKDW SURYLG!
8/7,087( &$5( 0$66%* ( .y SUHYHQW WKH VLJQV RI DJLQJ
)$&,$/ 6.8// * »”»  )X00 ERG\ GHFRQWUDFWLQJ PDVVDJH FRPELQLQJ GLIIHUHQW
(OLPLQDWHV PXVFOH WHQVLRQ DQG EORFMNR&DY ERHRFVELURBWERY WKWDOLW\ UHODDHR&WK <P DBFEHY UHFRYHUV WKH »
IORZ RI HQHUJ\ HODVWLFLW\ DQG PRELOLW\ Rl WKH PXVFOMRLVWXUL]HV WKH VNLQ FUHDWLQJ D O
. H[WHUQDO DJHQWY 7RQHV ILJKWV WKH
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3HUVRQDOL]HG PDVVDJH WR WUHDW WKH BOSHQHYW QRKIGWVYRIDVKBALIRUP WDQ VPRR®RW W RPOWEH JFHREHD VDOW H[WUD
OHJV WR FKRRVH EHWZHHQ FLUFXODWRUP $OWMDUHVRU PXVFEXODU FOHDQVH DQG SXULIN WKH SRUH OHDYLC
GLVEKDUJH SURWHFWHG FRPSOH[LRQ
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ODVVDJH EDVHG RQ SUHVVXUH SRLQWYV §%§E@I}%FDOPLQJ SDLQ WV IRUPXOD RI DEWLYH LQJUHGLHQWV
UHOLHYLQJ VWUHVV DFWLYDWLQJ FLUFROBW IR BGd SURPRRWM 5 QY DQG UHIHQHYDWERY R WKH YNLQ, VESDEEY o\ Rro
HOLPLQDWLRQ RI WR[LQV PLQRU VXQEXUQV UHOLHYHV WKH GLVFRPQ%VWE%MYQEhiﬁgv[;ﬂkgv{1 %LleDFLD
PRLVWXUL]HV DQG VRIWHQV WKH VNLQ
VNLQ WH[WXUH
%$&. ' (&2175%&7,1* . »
5HOLHYHV SDLQ LQIODPPDWLRQ DQG VWEQWRHEDOWQUWIBKH EDFN QHFN %
VKRXOGHUV DQG DUPYV ,W FUHDP\ WH[WXUH DSSOLHG WR WKH VNLQ DFWV E\ SURYLGLQJ
OXPLQRVLW\ LQ DGGLWLRQ WR UHVWR UL QURFROIDIGMU HIHQE KHO BYWH. @ || IKEDHUBN D QG
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(OLPLQDWHV WHQVLRQ DQG FRQWUDFWX&’H\YM%’% ERER PGP WR wkH QrHGv REIRBG w&kE 2 »
LQFUHDVHY R[\JHQDWLRQ DQG LPSURYHV WKH PXVFOH v BELCO LWL WR

&RPSOHWH IRRW FDUH
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